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Shari’ah Supervision Committee Resolution
Product: Murabahah Trust Receipt New Ref: CR-T-M-43-99 Business Segment: Trade

The Shari’ah Supervision Committee (SSC) of Mashreq Bank and its subsidiaries convened on the 6% of July of 2020
and issued the revised Fatwa on the Murabahah Trust Receipt product.

In import transactions, when a client needs financing to settle the payment against import of goods, Mashreq Al
Islami issues Murabahah Trust Receipt. This product may be offered in all those transactions in which Mashreq Al
Islami directly imports the goods or the client imports the goods as agent of Mashreq Al Islami, either through
issuance of Letter of Credit (LC) or through Open Account. At the time of acceptance of the shipping documents
(Bill of lading, Airway Bill, etc), Mashreq Al Islami sells the goods to the client on Murabahah (cost plus profit) basis
with an agreed maturity/schedule of payment. Through this sale, Mashreq Al Islami transfers the ownership and
constructive possession of the goods to the client.

The SSC has approved the Product, subject to strict Shari’ah Compliance, with the following documents:

Islamic LC Opening Form (where applicable)

Islamic Facility Agreement

Import Murabahah Master Islamic Finance Agreement
Import Agency Agreement

Murabahah Contract
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This Fatwa supersedes the Fatwa # 43 issued in September 2010.

May Allah The Almighty guide us to what pleases Him and send blessings upon Muhammad the best of His creation,
his family and his companions.

~ .
Sheikh Dr. Nizam Yaqoobi Sheikh Dr. Mohammed Al Elgari
Member Member

Sheikh Abdullah Al Manee’

Chairman
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