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Mashreq Al Islami
Group Shariah Supervisory Board Resolution [No.1]

Resolution on Transacting with Mashreq Al Islami
the Islamic Banking Subsidiary of Mashreq

There is no doubt that the elimination of the evil of Riba
in our Muslim Communities is a priority and an
important end that we should strive to reach by all
means. This is why the Shariah Supervisory Board
encourages any activity which may help to achieve this
objective. Taking into consideration that this Islamic
Banking Unit is a means to fighting Riba, and based on
the fact that we are satisfied with our investigation of the
objectives, systems and controls set by the management
including the following actions which have been taken
into consideration:

1. The accounts of the Islamic Unit are segregated
from the accounts of the conventional side.

2. The profits and losses of non Islamic operations
are not reflected in profits and losses of the
Islamic Unit.

3. All the transactions are carried out by the
Islamic Unit in compliance with Shariah under
the supervision of competent Shariah Scholars.

4. The training and Certification of Staff in
Islamic Finance rules and principles.

Based on the facts mentioned above, we have accepted
the appointment by the Shareholders to be the Shariah
Supervisory Board of the Unit to supervise its operations
and make sure such activities fully meet the requirements
of the Shariah.

We are pleased that MashreqBank has initiated and has
established this Islamic Banking Unit, and we encourage
the Muslim Community to transact with it.

May Allah help us all and prayer and peace be upon our
Prophet.
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Sheikh Abdullah Al Manee
Chairman
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Sheikh Dr. Mohammed Elgari
Member
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Sheikh Nizam Yaquby
Member



