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Mashreq Al-Islami ) (G pdall
Shari’ah Supervisory Board Resolution Extract e ) 48 0 A ) A
Subject: Murabaha based Financing against Gl il alina ) Baiiueall dagl jall 1 gua gall
documents shipping

The Shari’ah Supervisory Board of Mashreq Al- e 3 as & oY) Goudall oo 50l LlE N L Cundia)
Islami convened on the 3 May 2007 <Lyl ¢ o dbaa o 1428 SO an) 16 Gilsdl 22007
corresponding to the 16" Rabee Al Thany 1428 H, adll Cilaiices ) 8aiicaal) oy jall pxiie caZdli s santall 4y )
in Dubai, United Arab Emirates and discussed the il Dae 53l 46 I Baa g Alaal ) 5 CilaTiall ae 4038 3
Murabaha based Financing against documents

shipping as presented by the Product Manager of

the bank and duly reviewed by the bank’s Shari’ah

Governance Unit.

Now, therefore, in light of the detailed presentation 3sially Usauas Slidl 53] (e pdiall ) o gl cually)
on the product along with its underlying structure, sbiae) U8 (e aal jall g aiiial) GHE 32 g cqeiiall Jasiad il
documentation and the relevant supporting  [16] &, W I8 By aitall e a8l 8 ) dus el gl
example, we the Shari’ah Supervisory Board of
Mashreq Al-Islami, after carefully reviewing the
case as presented have approved the product via

Resolution No.[16]
The product is bound under the Islamic transaction rolial daza gall 3 giall o peiial) 345 sty o)l e
documents as follows:
1- Purchase Agreement/ Shipping Documents Puaall g il (s Colaticedl / alidl o)y S5 -]
between bank & foreign exporter. dadpllvaalide 2

2- Murabaha sale contract

This approval is subject to implementation of the |, ., 1. 1as b Sl 3 o e il 1l el cady
transaction in strict compliance with the above T el dan gl il ASaYly Ly L il
approved structure, documentation and the process )

as explained to us.

May Allah help us all and prayer and peace be upon i i G
our Prophet. calugdmia s dll e g dena e il g el Al
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