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Shari’ah Supervisory Board Resolution Extract Lol 380 a8
Subject: Ijarah With Promise to Sell [ labaiily Asgriiall 5 ay] 18 gua gall

The Shari’ah Supervisory Board of Mashreq Al- mims 27 ag 3 D) 3kl L Hall 408 5 Ays Candia)
Islami convened on the 27" of September 2006 ASlaalls e Sl A0 Aaay ca 1427 (laina) 5 i)l 22006
corresponding to the 5™ of Ramadan 1427 H, in ¢ | chlaly Lgiiall 5 Y | zdie Culiliy L saull dy pal)
Mecca, Kingdom of Saudi Arabia and discussed the il Ao 3l 4408 ) Bas g dldaal 5 g Ciladiall e 4008
{ Ijarah With Promise to Sell Product} as

presented by the Product Manager of the bank and

duly reviewed by the bank’s Shari’ah Governance

Unit.

Now, therefore, in light of the detailed presentation asialls gmiaa Slidl 3,03 o adiall 7 jBl e digll Calla)
on the product along with its underlying structure, slac) Ji (e dnal jall 5 pasiioall S 2y 5 caeiall Japat 3
documentation and the relevant supporting [ 7] a8 W 8 G3is il dse 3l A8 ) dua &l Al
example, we the Shari’ah Supervisory Board of
Mashreq Al-Islami, after carefully reviewing the
case as presented have approved the product via
Resolution No. [7].
The product is bound under the Islamic transaction Lol A gall 3 giall e aeiiall 34455 Aty of e
documents as follows:

B PSR

1- Promise to lease B eVl B 2
2- I}arap Agreement Dlpall S M e -3
3- Service Agency Agreement 4

4- Sale Undertaking E:L Sl
5- Purchase Undertaking slihli sl -5

This approval is subject to implementation of the . . 3 . ; )
transaction in strict compliance with the above '™ Gllee 348 A il 4 o le AN le el caad

approved structure, documentation and the process o3 i gall 3 giall g plSaYI y o g il el
as explained to us.

May Allah help us all and prayer and peace be upon o gy s 4l oy 2 gl ) (g faicnal) il
our Prophet. 1
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