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Mashreq Al-lslami 
Shari'ah SupeNisory Board Resolution 

Subject: Musharakah Overdraft (Corporate Clients) 

The Shari'ah Supervisory Board of Mashreq Allslami convened 
on 9th July 2018 corresponding to the 25th Shawwal 1439 H, in 
the emirate of Dubai, U.A.E and discussed the newly developed 
Musharakah Overdraft product, based on the principles of 
Shirkat ul Aqd, as explained by Islamic- Product & Governance. 

In this product Bank will invest in the operating activities of the 
Client's business, as an active partner, sharing in Gross Profit as 
per agreed ratio. Loss sharing will be as per share of investment 
in the operating activities. The Client shall intimate the Bank 
before an adversity affects its operating activities and the Gross 
Profit, as agreed in the documentation. Bank may forego any 
amount above its desired profit to the Client. 

The Board has approved the product via Resolution No. (83]. ~ J .(83) r9.J J_jll ~JA:I ~I ~ ~I uil\J 
This approval is subject to strict Shari'ah Compliance with the :~l:ill ul~ Fl 
following documents: 

1. Musharakah Overdraft Master Islamic Finance Agreement 
2. Annexures: 
a) Form of Adversity Notice 
b) Form of Adjustment Notice 
c) Form of Profit Change Notice 
3. Musharakah Contract 

May Allah The Al Mighty guide us to what pleases Him and send 
blessings upon Muhammad the best of His creation, his family 
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Sheikh Dr. Mohammed Ali Elgari 

Executive Member 

Sheikh Abdullah Al Manee' 
Chairman 

Islamic Banking Division of Mashreqbank PSC 

Head Office· Post Box 1250, Dubai, UAE 

Telephone 04-424 4411 Facsimile 04-424 7397 

www.mashreqalislami.com 

Formerly known a~ Badr Al l,lam1, l,lam1c Banking D1v1,1on of Ma,hreqbank psc 
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Note: Any edits in the resolution due to AAOIFI Compliance and enhancements are acknowledged/ approved.




