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Mashreq Al-Islami et Gkl
Shari’ah Supervisory Board Resolution A pal) A8 M Aia ) B
Subject: Musharakah Overdraft (Corporate Clients) (S p3ad Chglsall (o oamall) A8 L) geila 1 gua galt

The Shari’ah Supervisory Board of Mashreq Allslami convened i, 9 i e Gdall Ao Al 40 L sl
on 9% July 2018 corresponding to the 25" Shawwal 1439 H, in <! "‘g_.m Skl 8 a 1439 Jiss 25 Gl 2018
the emirate of Dubai, U.A.E and discussed the newly developed (q};gﬂj\ S u;uu) 38 Ll e Cali g Basiall Ay el
Musharakah Overdraft product, based on the principles of e se s WS cdiall 4S5 gl e 2Ly AL o 33 3kl 23 5}
Shirkat ul Aqd, as explained by Islamic - Product & Governance. e il A6 Mg Aaadl) 4yl Claiall au d_\, O

In this product Bank will invest in the operating activities of the {lai3ll 4l o YL il i il 138 i
Client’s business, as an active partner, sharingin Gross Profitas i i< Laall o Qiuy cadi ol p3S (Jpaadl 4S50 dalall
per agreed ratio. Loss sharing will be as per share of investment um Jilua sl Jas3 &y s leale Bl canaill Gi 50 S gltna!
in the operating activities. The Client shall intimate the Bank Shay o LL,A,]\ Secay bl At b DY) dan
before an adversity affects its operating activities and the Gross Sant s bl aabd oo i sie aal 5 ‘-f‘ i of O e
Profit, as agreed in the documentation. Bank may forego any ks é\-ull LA ey it b Ade gy e;us .‘@_;H

amount above its desired profit to the Client. Saanll 3 gl s M cye Sl il ‘;‘
The Board has approved the product via Resolution No. [83]. =iy 5 (83) al AN Gaasan il e dggll il
This approval is subject to strict Shari’ah Compliance with the Al Claitisall giall
following documents: )
1. Musharakah Overdraft Master Islamic Finance Agreement o pdSall e camall At DY) dy gl 4805 |1
2. Annexures: 3kl 2
a) Form of Adversity Notice Al L e g sl ) sail (gl e
b) Form of Adjustment Notice A gl )
¢) Form of Profit Change Notice il s el
3. Musharakah Contract as jliall Nie 3

May Allah The AlMighty guide us to what pleases Him and send  aluiy luai g dnia 5 Lo M Liagy OF g ailass it i

blessings upon Muhamm'gd the best of His creation, his family g dmagdl e g Gl deae il e
and his companions. r
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Sheikh Dr. Nizbfn Yaqoobi Sheikh Dr. Mohammed Al Elgari

Executive Member Executive Member

Sheikh Abdullah Al Manee’
Chairman A/
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Note: Any edits in the resolution due to AAOIFI Compliance and enhancements are acknowledged/ approved. L
Executive Member —ISSC
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